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CITY FUNDED ELEMENTS

Garage $99,000,000
METRA Crossover Structure $61,000,000
Park Finishes/Landscaping $43,000,000
Music Pavilion $25,500,000
Desigh & management costs $40,000,000
City portion of Exelon Pavilions $1,500,000
Total $270,000,000

City funds obtained from;
$175 million in Garage Bond Capacity
$95 million in Central Loop Tax Increment Financing (TIF)
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DONOR FUNDED ELEMENTS

*Base Park Improvements $5,400,000
*Gehry Trellis & Ribbons $31,900,000
*BP Pedestrian Bridge $14,500,000
*Chase Promenade $4,000,000
*Wrigley Square / Peristyle $5,000,000
sLurie Garden $13,200,000
«Kapoor Sculpture/AT&T Plaza $26,000,000
*Crown Fountain $17,000,000
*Boeing Galleries $3,000,000
*Exelon Pavilions $6,000,000
*Sound System Enhancement $2,500,000
‘Endowment commitment $25,000,000
McCormick Tribune Ice Rink $3,200,000
*Harris Music and Dance Theatre $61,000,000
*Fixed Seating .$490,000
Demountable Fence $750,000
*Mid Level Terraces $600,000
*Graphics $200,000
*Furnishings $260,000
*Total $220,000,000



TOTAL PROJECT COST
$490,000,000.00

Includes a $25 million endowment
controlled by the not-for-profit-
Millennium Park Inc
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Backyard bean: The 57-story Heritage at Millenium: Park, right, is

nearly sold out as interest in the area booms.

New East Side
views, locale
wow buyers

By ALBY GALLUN

The buzz surrounding Millen-
nium Park’s July opening is
stoking sales at nearby condo
projects, with buyers standing
in hine for hours o put down
deposits, and sales contracts
being signed ar a faster pace
than any orther downtown
neighborhood.

The $475-million park is
“going ro light up thar area,”
says Jason Vargas, a 37-year-
old marketing executive who,
along with his wife, is buying
a three-bedroom condo on
the 15th  floor of the
Columbian, a 46-story tower
going up at Michigan Avenue
near Roosevelr Road.

“Withour a doubt, (Millen-
nium Park) was a big reason™
the Vargases want to live in
the arca—so much so thar
they waited three hours,
along with 500 others, to
make a deposit on a unit
when the Columbian’s sales
office opened on a Saturday

See CONDOS on Page 76
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Project (completion date)

W Total units 88 Units sold or reserved
© 340 on the Park® (2007)

343
© Heritage at Millennium Park (2005)

356

© 8 N. Michigan (peojoct o hold)
© Britannica Contre™ (2000)
Tt 220

© 1000 5. Michigan™
© Columbian* (2007)
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Park central
to avenue’s
growth spurt
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Chicago Cuthural
| Conitas

At eatinae
Goems and
Wadvoy

Art st Hute

| —

T By Lt

1iem Arse
taiiding

A Ao

At hurtan

ot e UM Gt Ac b 1A (hngr Vb

My Susan Chandier
e 1 ey

Whet
aws €

aret]. Thw rvas o't basyl
0 Hgure. The Masd ik 15
. e reasty Car
w bullding in
Milsruniium
¥ dedeitiod (1 July tn ey
R and

Sewnr & iy I
the smome of fost

sy Myun Bocken
Seld, the stoew's  manager

Tups Deiws
st o Roosevwl! Kowd, e
Mugnificsnt Mile's drwen al
the-Bewls relation

Ot whese Chlcngn's car
i trade shoppest, Osritral
Michigan Avenue s now »
by of eywglass stores, greasy
pomns  and  vaoast  stoew
fromes. B basin’t Lot 4 pop
A hasgpot Sar o donig tirw

1000 Shiirugs wew looking up, sy
" Rana, cultusai e

o uns i
It will count
| his wife

2l & o of meomers, Pt
iy svery curssw bullding
il prt I e upecale b
Tage. ™ sl Therese Stacx »
porporute cotaeiiant work
ing with Milesossn Park
e Dews thad
e PeataEan,
nalering n the
wstert) section of (e park

“This s the smter of the
unrerse cight tow Feople
wiw copmsng froms wll over the
windd w sew  Milleemts
P ”

The tewsants andl lasadlonds
that make wp (e Cmtral
Michigan  Avnne  Aswe)
stion bawe long rederyed 1o
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Residential Units and Population:
10 condominium projects are attributing their success to the creation
of Millennium Park
4,800 apartment and condo units have been added resulting in a
/1% Increase In residential population-
64% new construction and 36% adaptive reuse of office buildings
$1.4 billion is the total value of residential real estate since the 2004
park opening
$125 per square foot is paid for condo units with a park view

Adjacent Property Rents:
22.4% Increase In rents since the park opened
94.1% occupancy rates higher than the rest of the city

Hotel Development:
5 hotels have been added since the park opened
18% Increase In adjacent hotel rooms



‘\\\\\\\\\\\J&_\_l

g T P 2

§ TEF TR, ; , [ ;

% L ¢ FEFERRTILTEAELLEERL IF 8 BN BE [T , : 00 g e o8 et
= st F R EEEE TSR TEAL [ W [F FERBIEE G 5 = L
] mem p— f m'sjoe i ‘ " — 5
el T - ' i

ISR H










Tourism/Visitation During 2010:

39.2 million domestic and overseas visitors
were hosted and they contributed

$11.1 billion to Chicago's economy and

124 400 jobs were created as a result and

$616 million of tax revenue was collected.

kkkkkkkkk

12% of those tourists visit the Park who contribute

$1.4 billion of direct spending annually and

15,000 jobs were created and

$78 million in annual tax revenue is attributed to
Millennium Park
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Make no little plans.
They have no magic to stir
men's blood....Make big plans;
alm high in hope and work.

Daniel Burnham






